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Independent research providers have not benefitted, says CFA
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Survey respondents also express concerns over research coverage, with 47% of buy-
side respondents and 53% of sell-side respondents reporting a decrease in coverage of
small- and mid-cap stocks.
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Mifid II could save investors
mezaznd =1 bn on research, says FCA

| Ithink the evidence is, so far, inconclusive, and does not et s

| suggest the dramatically negative impact that some predicted
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}4‘ A cutin spending on investment research, caused by Mifid II rules,

could save UK fund managers nearly £1 bn ($1.3 bn) over the next five



